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Statement regarding use of non-GAAP financial measures 
 
The company reports non-GAAP results for diluted net income per share, net income, gross margins, operating 
expenses, operating margins, other income, and free cash flow in addition to, and not as a substitute for, or superior to, 
financial measures calculated in accordance with GAAP. The company’s financial measures under GAAP include 
substantial charges such as amortization of acquired intangible assets, non-cash interest expense associated with the 
company’s convertible debt instruments that may be settled in cash, and others that are listed in the itemized 
reconciliations between GAAP and non-GAAP financial measures included in this press release. Management has 
excluded the effects of these items in non-GAAP measures to assist investors in analyzing and assessing past and future 
operating performance. Additionally, non-GAAP net income and diluted earnings per share are key components of the 
financial metrics utilized by the company’s board of directors to measure, in part, management’s performance and 
determine significant elements of management’s compensation. 
 
The company encourages investors to carefully consider its results under GAAP, as well as its supplemental non-GAAP 
information and the reconciliation between these presentations, to more fully understand its business. Reconciliations 
between GAAP and non-GAAP results are presented in the tables of this release. 
 
Use of forward-looking statements 
 
This release may contain forward-looking statements that involve risks and uncertainties. Among the important factors 
to which our business is subject that could cause actual results to differ materially from those in any forward-looking 
statements are: (i) the impact to our business and operating results of the COVID-19 pandemic; (ii) changes in the rate 
of growth in the markets we serve; (iii) the volume, timing and mix of customer orders among our products and 
services; (iv) our ability to adjust our operating expenses to align with our revenue expectations; (v) the outcome of the 
pending acquisition of GRAIL, Inc.; (vi) our ability to manufacture robust instrumentation and consumables; (vii) the 
success of products and services competitive with our own; (viii) challenges inherent in developing, manufacturing, and 
launching new products and services, including expanding or modifying manufacturing operations and reliance on 
third-party suppliers for critical components; (ix) the impact of recently launched or pre-announced products and 
services on existing products and services; (x) our ability to further develop and commercialize our instruments and 
consumables, to deploy new products, services, and applications, and to expand the markets for our technology 
platforms; (xi) our ability to obtain regulatory clearance for our products from government agencies; (xii) our ability to 
successfully partner with other companies and organizations to develop new products, expand markets, and grow our 
business; (xiii) our ability to successfully identify and integrate acquired technologies, products, or businesses; and (xiv) 
the application of generally accepted accounting principles, which are highly complex and involve many subjective 
assumptions, estimates, and judgments, together with other factors detailed in our filings with the Securities and 
Exchange Commission, including our most recent filings on Forms 10-K and 10-Q, or in information disclosed in public 
conference calls, the date and time of which are released beforehand. We undertake no obligation, and do not intend, 
to update these forward-looking statements, to review or confirm analysts’ expectations, or to provide interim reports 
or updates on the progress of the current quarter. 
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detailed above. Management has excluded the effects of these items in these measures to assist investors in analyzing 
and assessing past and future operating performance. 
(b) Reconciling amounts are recorded in cost of revenue. 
(c) Amounts consist of direct and incremental expenses incurred due to the COVID-19 pandemic, primarily expenses 
related to employee testing and incremental cleaning in Q1 2021, and premium pay for onsite essential workers in Q1 
2020. 
(d) Amounts consist of direct and incremental income due to the COVID-19 pandemic, primarily payroll-related credits 
earned in the US and Canada in Q1 2021, and payroll-related credits earned in Singapore in Q1 2020. 
(e) Amount consists primarily of employee costs related to restructuring in Q1 2020.    
(f) Amount for Q1 2021 consists primarily of expenses related to the pending acquisition of GRAIL, including $105 
million in Continuation Payments. Amount for Q1 2020 consists primarily of expenses related to the Continuation 
Advances and Reverse Termination Fee paid to Pacific Biosciences related to the terminated acquisition. 
(g) Non-cash interest expense is calculated in accordance with the authoritative accounting guidance for convertible 
debt instruments that may be settled in cash. 
(h) Amounts consist primarily of mark-to-market adjustments and impairments from our strategic investments. 
(i) Amount for Q1 2021 consists of a gain recorded on our derivative assets related to the terminated acquisition with 
Pacific Biosciences as a result of Pacific Biosciences repaying to us $52 million in Continuation Advances.  Amount for 
Q1 2020 consists of fair value adjustments recorded on our derivative assets.  
(j) Amount consists of expenses related to the bridge facility commitment obtained in advance of the pending 
acquisition of GRAIL.  We terminated the bridge facility commitment in March 2021, in conjunction with our issuance 
of term notes. 
(k) Amounts consist of fair value adjustments related to our contingent value right received from Helix. 










